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Starting January 2nd, Money Mentors is the only credit counselling
agency offering a rebate on fees. Money Mentors is rolling out an
exciting new initiative for our Orderly Payment of Debts program clients.
Starting on January 2nd, there will no longer be start up fees as well as
offering an incentive for OPD clients to complete their programs: a rebate
of all monthly fees paid during the debt repayment process!

What does that mean for the client? Added motivation. On top of
exiting the program debt-free, the rebates ranging from $500 - $3,000
will help clients kick-start the next phase of their money action plan by
providing the savings to put towards future financial goals!

The OPD
Rebate Program

To qualify, clients have to pay off their debts in full and attend a selection
of educational sessions while on the Orderly Payment of Debts program.

Question of the Quarter

My New Year’s resolution this year is to manage my
money better. My goal is to pay back my debt and
start really putting money away for my retirement...
I’'m just not sure how to the ball rolling.

Let’s focus on the debt side first and keep in mind
that your debt will cost you money if you don’t pay it
back right away. One option is Power Pay. Instead
of trying to pay down each debt by spreading the
payments equally, focus on eliminating one account.
Put all the budgeted money other than minimum
payments towards paying off that debt then repeat
with each account and voila! No more debt!

For saving for retirement, it's never too early to start.
If your employer has an RRSP matching program,
use it! You'll get a bigger investment and you won't
notice the money you put in since it come s right off
your paycheque.

To learn more on debt management and retirement
savings, Money Mentors hosts free Community
Information Sessions each month:

January 11: “Tackle Debt”

February 8: “R n R in Retirement”

March 14: “Break the Cycle: Spend Less and
Save More”

Another option is to book a free personal review with
one of our counsellors.

Our Customer Service Representatives are available Monday to Thursday 8 am to 8 pm, Friday and Saturday 9
am to 5 pm at 1-888-294-0076. Visit our website at www.moneymentors.ca or find us on Facebook and Twitter!
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